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Report Summary

It took us half a year to collect more than 35,000 pieces of information, released by 1,500 Chinese listed companied, on investment
projects financed by fund raising and non fund raising since 2000. Where have all these funds gone' What are the investment trends
and characteristics of various listed companies and industries'

After the information is processed by software and studied by analysts, the investment direction report concerning various industries
is completed, which is classified by time, region (province, autonomous region and municipality), by purpose and by sector. The report
makes an in-depth study on all the investments projects financed by the 21 listed companies in computer and intelligent equipment
industry from 2000 to 2008, and also makes a summery on investment trends of the industry, as well as investment features and
investment trends of the 21 listed companies.

The report takes Tongfang as example to introduce the investment trends and features of an individual company.
Investment Characteristics of Tongfang

It builds industry chains with focus on two major business, information industry and energy environment industry, mainly including the
production and service of products like PC, LED chip, security system, digital TV, digital city and environment protection.

Its investment is mainly concentrated on North China, covering all large cities in China, and its investment overseas continues
expanding. Tongfang entered a period of rapid growth in the year of 2007.

Besides its continued investment in PC, container inspection system, environment protection technology in recent years, it also has
enlarged the investment in high-tech products, like LED chip, RFID, digital TV and e-government, making its investment projects
scattered.

Its LED chip and software outsourcing business have developed rapidly, beginning to take shape; its security system, digital TV
system, military projects and e-government will maintain a fast development in the following several years, and a bright market future
is foreseeable; its micro-electronics, RFID, and comprehensive utilization of fly ash (environment protection) have huge potential for
business development; its digital city, building energy-saving, environment protection and building lighting will maintain the current
situation of a stable growth; its e-government products will have an explosive growth to strengthen its software outsourcing business,
the growth of which will speed up; its PC gross profit margin continues declining, and laptop has become the key driver of PC market,
while revenue growth of computer hardware equipment manufacturing industry will slow down, and its revenue proportion to the total
revenue will scale down.
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